A new champion for long-term
value creation in the gold industry

Disclaimer
THIS PRESENTATION AND ITS CONTENTS ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM
ANY JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL.
This presentation has been prepared solely for information and for use in connection with the merger (the “Merger”) of Randgold Resources Limited (“Randgold”) by Barrick Gold Corporation
(“Barrick”) and does not purport to contain all the information that may be necessary or desirable to fully and accurately evaluate Barrick, Randgold or the business prospects of the Merger. For
the purposes of this notice, "presentation" includes this document, any oral presentation, any question and answer session and any written or oral material discussed or distributed by Barrick or
Randgold during any such presentation. By attending this presentation and/or accepting, reading or accessing a copy of this document, you agree to be bound by the limitations, terms and
conditions set out below and, in particular, will be taken to have represented, warranted and undertaken that you have read and agree to comply with the contents of this notice.
As a consequence of legal restrictions, the release, publication or distribution of this presentation in certain jurisdictions or to certain persons may be restricted or unlawful. All persons resident or
located outside Canada, Jersey, the United States and the United Kingdom must first satisfy themselves that they are not subject to any local requirements that prohibit or restrict them from
attending, reading or otherwise accessing this presentation and should inform themselves of, and observe, any applicable legal or regulatory requirements applicable in their jurisdiction.
The information set out in this presentation is not intended to form the basis of any contract. No shares are being offered to the public by means of this presentation. This presentation does not
constitute or form part of, and should not be construed as, any offer, invitation or recommendation to purchase, sell or subscribe for any securities or the solicitation of any vote for approval in any
jurisdiction and neither the issue of the information nor anything contained herein shall form the basis of or be relied upon in connection with, or act as an inducement to enter into, any investment
activity, or the making of any investment decision. This presentation does not purport to contain all of the information that may be required to evaluate the Merger or any investment in Barrick or
Randgold or any of their securities. Any investment decision should be made solely on the basis of approved formal offer-related documentation that has been or will be released in connection
with the Merger. Any person considering making an investment decision in relation to Barrick, Randgold or the Merger is advised to obtain independent advice as to the legal, tax, accounting,
financial, credit and other related advice prior to making an investment.
This presentation has not been independently verified and none of Barrick, Randgold, their shareholders, subsidiaries, affiliates, associates, or their respective directors, officers, partners,
employees, representatives and advisers makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this presentation, or
otherwise made available, nor as to the reasonableness of any assumption contained herein or therein, and any liability therefor (including in respect of direct, indirect, consequential loss or
damage) is expressly disclaimed and no liability is assumed by any such persons for any information, opinions, errors or omissions in this presentation. Nothing contained herein or therein is, or
shall be relied upon as, a promise or representation, whether as to the past or the future and no reliance, in whole or in part, should be placed on the fairness, accuracy, completeness or
correctness of the information contained herein or therein. Further, nothing in this presentation should be construed as constituting legal, business, tax or financial advice. Other than in
accordance with their respective legal or regulatory obligations, Barrick and Randgold are not under any obligation, and they expressly disclaim any intention or obligation, to amend, correct or
update this presentation or to provide the recipient with access to any additional information that may arise in connection with it. All information presented or contained in this presentation is
subject to verification, correction, completion and change without notice.
No statement in this presentation is intended as a profit forecast or estimate for any period and no statement in this presentation should be interpreted to mean that earnings or earnings per share
(or other metrics) for the current or future financial years would necessarily match or exceed the historical published earnings or earnings per share (or other metrics).
This presentation contains industry, market and competitive position data which have come from third party sources. Third party industry publications, studies and surveys generally state that the
data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While Barrick and Randgold believe
that each of these publications, studies and surveys has been prepared by a reputable source, neither Barrick nor Randgold has independently verified the data contained therein. Accordingly,
undue reliance should not be placed on any of the industry, market or competitive position data contained in this presentation.
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Disclaimer
Forward looking statements
This presentation (including information incorporated by reference in this presentation), oral statements made regarding the Merger, and other information published by Barrick and Randgold
contain statements which are, or may be deemed to be, “forward-looking statements” (or “forward-looking information”), under applicable securities laws including for the purposes of the US
Private Securities Litigation Reform Act of 1995. Forward-looking statements are prospective in nature and are not based on historical facts, but rather on current expectations and projections of
the management of Barrick and Randgold about future events, and are therefore subject to risks and uncertainties which could cause actual results to differ materially from the future results
expressed or implied by the forward-looking statements. The forward-looking statements contained in this presentation include statements relating to the expected effects of the Merger on Barrick
and Randgold, the expected timing and scope of the Merger and other statements other than historical facts. Often, but not always, forward-looking statements can be identified by the use of
forward-looking words such as “plans”, “expects” or “does not expect”, “is expected”, “is subject to”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”,
or “believes”, or variations of such words and phrases or statements that certain actions, events or results “may”, “could”, “should”, “would”, “might” or “will” be taken, occur or be achieved.
Although Barrick and Randgold believe that the expectations reflected in such forward-looking statements are reasonable, Barrick and Randgold can give no assurance that such expectations will
prove to be correct. By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future. There are a
number of factors that could cause actual results and developments to differ materially from those expressed or implied by such forward-looking statements. These factors include: risks relating to
the Barrick Group’s and the Randgold Group’s credit rating; local and global political and economic conditions; the Barrick Group’s and the Randgold Group’s economic model and liquidity risks;
fluctuations in the spot and forward price of gold, copper, or certain other commodities (such as silver, diesel fuel, natural gas, and electricity); financial services risk; the risks associated with
Barrick’s and Randgold’s brand, reputation and trust; environmental risks; safety and technology risks; the ability to realise the anticipated benefits of the Merger or implementing the business
plan for the New Barrick Group, including as a result of a delay in completing the Merger or difficulty in integrating the businesses of the companies involved (including the retention of key
employees); changes in or enforcement of national and local government legislation, taxation, controls or regulations and/or changes in the administration of laws, policies and practices,
expropriation or nationalization of property and political or economic developments in Canada, the United States, the Democratic Republic of Congo, Mali and other jurisdictions in which the
Barrick Group and Randgold Group carry on business or in which the New Barrick Group may carry on business in the future; lack of certainty with respect to foreign legal systems, corruption and
other factors that are inconsistent with the rule of law; legal or regulatory developments and changes; the outcome of any litigation, arbitration or other dispute proceeding; the impact of any
acquisitions or similar transactions; competition and market risks; the impact of foreign exchange rates; pricing pressures; the possibility that future exploration results will not be consistent with
expectations; risks that exploration data may be incomplete and considerable additional work may be required to complete further evaluation, including but not limited to drilling, engineering and
socioeconomic studies and investment; risk of loss due to acts of war, terrorism, sabotage and civil disturbances; contests over title to properties, particularly title to undeveloped properties, or
over access to water, power and other required infrastructure; and business continuity and crisis management. Other unknown or unpredictable factors could cause actual results to differ
materially from those in the forward-looking statements. Such forward-looking statements should therefore be construed in the light of such factors. Neither Barrick nor Randgold, nor any of their
respective associates or directors, officers or advisers, provides any representation, assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking
statements in this presentation will actually occur. You are cautioned not to place undue reliance on these forward-looking statements. Other than in accordance with their legal or regulatory
obligations (including under the Listing Rules and the Disclosure and Transparency Rules of the FCA), neither Barrick nor Randgold is under any obligation, and Barrick and Randgold expressly
disclaim any intention or obligation, to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
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New Barrick

Share Price Performance and Trading Liquidity Since Announcement
Relative Share Price Performance1

Relative Trading Liquidity2
Percentage of Total Outstanding Shares Traded Since Announcement (Cumulative)
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4

Total Value Traded Since Announcement (US$ bln)
$4.9

(5.0%)
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Barrick
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GDX

3
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Senior Gold Peers

4
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$2.2
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Gold

Barrick

1.
2.
3.
4.

3-Oct

Source: Bloomberg Financial Markets. Market data as of October 11, 2018. US Tickers include ABX-US and GOLD-US.
Total trading volume includes: US and CAD exchanges for Barrick, Goldcorp, and Agnico; UK and US exchanges for Randgold; AUS and US exchanges for Newcrest; and US exchange for Newmont.
VanEck Vectors Gold Miners ETF (GDX) tracks the performance of the NYSE Arca Gold Miners Index (GDMNTR), which is intended to track the overall performance of gold mining companies.
Senior Gold Peers: Agnico, Goldcorp, Newcrest, and Newmont.

Randgold

Senior Gold Peers
(Average)
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New Barrick

Expected Timetable of Principal Events

Filing of shareholder
circulars / scheme
document
Announcement

24 Sep 2018

Barrick and Randgold
Shareholder Meetings

4 Oct 2018

Latest Date for the
Scheme to be
Implemented

Jersey Court
Hearing

5 Nov 2018

Effective Date

17 Dec 20181
(indicative)

31 Dec 20181,2
(indicative)

28 Feb 20193

Note: All defined terms as per the Randgold Scheme Document published October 4, 2018.
1.
If the competition clearance for the Merger in South Africa has not been received by 12 December 2018, the date for the Jersey Court Meeting is expected to be 15 January 2019 and the other dates in this Expected Timetable of Principal Events will be
amended accordingly.
2.
Assuming the conditions to the Merger are satisfied or, if applicable, waived, prior to such time, Randgold intends to deliver the Jersey Court Order to the Jersey Registrar for registration (which is a requirement of the Jersey Companies Law in order for the
Scheme to become effective) on 31 December 2018, so that the Effective Date of the Scheme is on the last day of the current fiscal year of both Barrick and Randgold.
3.
This is the latest date by which the Scheme may become effective unless Randgold and Barrick agree, and the Panel and, if required, the Jersey Court, permits, a later date.

5

